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$GQIG [ QVDA IR YKI WKG RTARCIOKP CPF EQPUWIVWEKP O OM5 UNIG [ QVCIG Cy CIG CHOM
DWERI EQFQJ CPF CP[ CRRMECDNE TAMIEMCPU 4 PUMW YRS C SWOMKF  RTQHEBUUKPON
Y JAPOGET TBWE \Q XAKAG I G RICFWAW IRPVAPFE- CRRECKP CPF JKJ | WeGWG CIG R
EQORYCPEG Y K4 EQIQUKP TAKMPEG BOUUAJ Y K JVECTT iRl ECRCERKIJ CPF CRRYWECDIG

DWFIRl EQFQU CPF TAWIIECPU &TCY IRl U EQPAORGE I \JKJ FQRWD GPV CTG HOT KINNICUGQP
RWRQUAU PN
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" PUNIG M G R\GPFGE CIAC K BBCT (HFADTRJ Y GFU CPF LO ONWQPAJ 40 QG OO0 (H
VERUHNWQ ZRQUG DCTGUQN

9 G QP! Il UV I GV\IG WIG QHI GOGREU \Q RTGXGPV XA GOKP | TQY ) TOXANECP DG
CFFG \Q MER I G| GGG P RITEG CPF OWQ UGTXGAU CU C HIVIOWCP U LWGD  ( RPGTRCVENEU
CPF YOGT YRRPOIOG NEOXR! T G FADTAG CPF EOXAU \Q FTT WPARIHROWI DIQY P QT
YQUGECYq
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SCPWIOWP CPF YOGI FTORPA G DAQY C FEM CIG GV G K RQNCPV \Q GPUNG

EQPFGPUCCP DWIF WR FQAU PQVGPEQANID G\IG | TOY VI QHO QAR IPHBUOOKP QH DGR
FPUGEW QT NBOF \Q UADUIVENIG FOGIKITOWKP

' PUNG\I G| TQWPF DAQY \JGFEEMKI CPI I ONDY IRl Y O\GT\Q UNHEKGPAIl FTOR CY 0 HQO
\IGCIGC #FF FIORQ GDAQY M GUKRKPGEFFGE GPUNIRI \J GCIGC KI CDIG\QFT]

# XCPRDKP ICRQH 00 HQO | TOWPF IBXANKJ TEEQD O GPFGF  HT GHHIEBIGPV XGP\RDKP
#RHDQY Y BNONDY O\QDGRWNEF IP\QVIK) OO XGP\RDWCP | CRAECRRI UTQW J UG 00
| CRUDGY G3P I GFEEMPI RCPMU
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/ OGO GZRCPF QTECPVICEVY J GP UNDIGEVGE \QEJCPI QU R \GD RGICWAIG /| QUVO O\GIKON
&RCPF YJ@ UG CG JAWEFE COPF ECPVICEVYJ® UG CIG EQQEE 0QYC 6CE) 28%
%Q0 RQLKG FAEMPI RTPMU CPF RTQHRBU Y KN ZRGIKIPEG W Q | RAU QH GZRCPUKP COPF
EQPVICEKP 6J GHRIUWECWGF D] /. QKMWNIGCPF \J GUGEGPF O HWNEWNDUCPU .6 G0 RGIOWNIG
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6JG HAWV | RG QH GZRCPUQP KJ EONUGF O O QWG CDUJIRKP HQO G UNTOWPFIR
O\ QRIGIG QPEG RTEGF (P LKG &WIRI \JG O CPWECEWWIRI  RTQEGUU O\ G O QRWNIG KJ
TOXF HO UG YQF EQP\EPV HIG EQORQAKG + K TEQD O GPFGE \Q ONYY HOT
ENO O CUQP RTHOT \Q IPUCRDQP &I B0 QK OWCP \JG FGEMPI  RCPMU Y KNITACDUQID
O QMWNIGY JIEJ NEOFU\Q C QPEG (HHQPG FREEKPONZRCPUKP

7(03(5%$785(

6J G UEQPF HDIO QHEZRCPUQP QERWIU PWE \Q HNEWADKQPU R \GD RGICWAIG 6.J KJ CRRIKGUNQ
DQV FQ CPF PK JVOUY GNOU UGOUGPONHNEWNDKPU R \GD RGIOWNG &WIRT \JGJGOVQHMIG

FO MG RCPMI Y RNGZRCPF CPF OV PKJIVNIG RCPMU Y RNECPVICEY EQNURI TARWITHRI DK
FREE\KPONZRCPUKP

(:3$16,21 *$36

' ZROPUKP | CRU CTG TESWAEF \Q ONY HQT DQV \[ RAU GHGEZRCPUKP #RDY  HOT GZRCPUCP
| ORU DOX Q3P FAEMPI RCPMU CPF CNICFIQRIRI UNKOEQU &QIDIG EJEEM \IG TCSVWIGF
&RCPUCP | CRUDOUGF P \I G QXGIONEPI \J H\IG FGEMRI RIPM CPF \J G NIEOK] QHVIG
FEM

)\ TERWBR \EX

0l ROL QQ QQ QQ
J\T+ET QQ QQ QQ

(;3%16,21 *$36 %< /2&$/,7<

,17(51$ 3(5,0(7(
/ -2,16 5

&2%$67%
/

PP PP PP

L 1/$1" PP PP PP




278%w00%s-32 +9-(n@watech

)5$0 (: 25. &20321(176

835,*+732676

&ONDEWWR QP I G0 QY C3OXEP \Q ETAO\G C WICPI GIWWRTK JVRQUW 2 XIPVRQUW CVIRAGTXON
DG¥GP 0O 00 W C WOPFCIF EQPERG MW 6JG FARJ QHIG RQWV
WOMF DG QHVIG NP \J QH\IG QKGIONFEMJIGK JV ' PUNIG \J G DOUG CHVI G QR KJ
UQAPF CPF Y K\PQVI KKGY 0 QGNIO G

SQNDEVWR QP VIGIKMWQETRWG Z 0O
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$QCTGIU CIG OWCE) GF \Q\J G GAGIKIT GHVI GWRTK JVRQUW KOO IRl C RGIKO QGTHTO GY QM
7 RTK JVRQUW LR/HNVLD Y KO \J GAQR QH\I GDECTGIUETAOWR! CNBXGNQNGTHOO G

DAQY BV

$QCTGIU ECP OWQ DGWJGEF QU C UNRRQIVRI I GT DAY G \J GWRTK JVRQUU CPF LQKMJ HOT
CFFKIQPCNWIGP! \J OPF IRPETROUGF Y GKJIVECTT Pl ECROEN]  $GCTGIU ECP DG LROEG OV
OO0 ECPVIAJ DAQY TKJIV
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, QK\U CTG REGF IR DAY &P QTGP \CRGHVIGDETTGIU O OO EGPVIAU HOTEQD O GIBCN
CRRYECKP CPF 0O ECPVIAJ HYT TAURGPUON CRRYECKP &WG \Q UG POWWG CH
EQO RQUKGFGEMPI  LRCEIRI DOW G QKM U QAR DG TEFVEGF \QOXQF WD | 1 Y CIRP!
CPF FOO A G\Q[ QMFGEMPI RCPMU
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0Q I kU CIGHKG- RGIRGPFHEWTTY DOW G LIQKMNJ UBRWIRI \J G 1CQKNU \Q QPG CPQU GT CPF
RWNPI MV GHOO GY Qi@ QUG 0Q | RURTGEWI GICKMIHQO DAPHRI CPF W KMRI CPF
ECP DGURCEE- OV OO0 EEPVIAJ QAU TGWAG-
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0QYC 6] FEEMPI RIPMI CTG G NIF RGIRGPFIEEWCT \Q \J G IQKMWJ CPF HEGF \Q GCEJ
IKMUWIR \JGRIQRTIOCT JHFGP HZOKP EVR 0 Qv Q4R 1 WGPl PGS FGEMP! ENR HKU
PW Nl IPUEGMIG | TQQXG QP G UFQJ QH\IG 0 QY C 6GE) FGEMPI RIPMU 6.JKJ URGEKIE
FOORR! O OMEJ QAT ENR GOUGT\Q PUCNICU\I G TRl QU CUKIVIR JQRIRT  \IGENR IR RIEG
| VWARIG ENMRU ECP DGRIIEGE COVC KO GDGHOIGUCEWIRT GO \Q\I GUADIVIVEWNIG
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#XQF LETGY IRl UTQWVJ 0 QY C 6CE) FAEMPI RTCHIEU 6GPUCP OV HEQUQP RQP\WU EQNF
TAWWR ETCEMPI QTURKXRI QXGTIO G

7 UG0O QY C/WR QIO QY C/iNd VNVQ RPUVANM GHIUVCPF KWV IQY GHFGEMRI RICPMU
0 QY MR RTXKGJCP OWQO Qe OO URCHRI DAY P FEEMRI RITPMU

2 GIKO GGT ZRCPUCP | CRU GHDGY QP 00 \Q 0O CIG TEBWAGE DAY GP 0 QY C 6]
FGEMPI RIGHIEU CPF UMTONPFIRl UNHEQU 4GGT\Q 'ZROPKP) CRU ROG  HOT
&ROPUCP | CR1 WEGRGAURGTTA KPP CPF RIGFVEVIEP! \J

H\QR HZRI KJ WPOXQIECDIG ORNDY HOT C RHEVJ QG MOV I OVIBOWY OO T GT\ICP UG
P\GPFGE LETGY 6J GODUGPEG QHRIDVI QXBU EQAF TAUNVIR \0 GETOEMPI CPF LRWIIRI QHMIG
FGEMPI RIPMU EQIPGT VIKO U CPF HOLEIC DQCTFU $QCTFU WJ QAR DG HIGS \Q O QXG CTQWPF
HZOWQP ROPWUFWIRI (ZROPUKP CPF ECPVICE\KP

" PUNIG\I GEQITEEVURGERIECKP CHUETGY CPF ENVR KIWUGE DOUGE P [ QMTFGEM
IQECK] CPF QU GTHEE\VQTUN) CVIRHNYEPEG\J G TESVWIGE EQTIQUICP TAKACPEG
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0 Qv C&EEM FEEMPI RIPMU EQIPGT RCPMJ EQIPGT VIOU CPF HOLEIC DQCTFU EQO G 1P
OO IEPI \JUONDY IRl HOT GOUKST VICPURQIVCPF JCPFWRI QP LKG %8NAQO NP1 U CTG
CXCHIDNE QP TESWAVY KI CRRVECDIE RTQPWEKQP NBOF KO QU

OQrCePT KICP GGWINCPI KB VIKO MCOVKI | NG \Q MG MR CHVIG FAEMRI ROPMU W &GP
$TEFP* KI 6CEMCPFJAUC OO RTQVMWKRP

0QVC&EEM EQIPGTRIPMKIIPLONE YRS Z 0 QY CYBRURGTHROWKQP RQPVCPF UKL EQD RBGH
HNVD Y KO \0GUNTTQANPFIRl FGEMR! 6. KJ RTCHIE KJ QRGP WIGF HOT IRAGIPONRQONEQRIPI CPF WK
EOUGPQURI FOORN

0 Qv O QLEC DQCTF ECP DGWJEF QP KUQY P QTHR EQD DIRCKP Y KI QPGQHQATEQIPGTVIFO U
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6J G UNDUIVIVEWNIG (HC FEEMIKJ IWDVAU KO RQIVCPVQAU C HWPFQK P KINQ C JQAUG 63 G UNDIMVWEWNIG
PGIFUNQDGCDG\Q ECTT EQPUKGICDG Y G J VOPF PGFFU\Q RTQXKEG C O GR\GPCPEG HGG UQNYKP
QO QE] YRI 0QY CoE) O ORPVEPPCPEGHG52 8 %% 0 RQUXG&EMR

# HONPFOKP HORWIG GO GT WG \Q HRHGTKJT O QVGTKAW QT REQTTCEV IPUORIQP ECP TAUW IR UG
FGEM EQNIRUR! QT RCPMU DIGOMRPI 0 QY C 6GE) FGEMPI RTPMU CPF RTGHRBU ECT[ € [QCT
| WCTOP\GG CPF K/ KJ I GIHQIG TEEQD O GPFGE IOV \JG UNDUVIEWNIG O \GIKCN OV C O IRKO WD
O OEJQJVI GMEURCP CHOMFGEMPI RTPMU

6JG OQW EQQO P VRAJ CHUWDWWVEWNG O OGIKIW RENVG %96 VIAOWG RPG OND BRRAD
| OXCPKIG- WGANWWGRNBUU WENCPF T&H BE- ROUE DOWGPU
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% TQO OV YECRRGT #TUFPOG %96 K C RTAJING VIO GPV O DGT TEEWRAJ R QIFGT \Q
RIAUGIXG MG WO DGTI HJT C KIPI GI' MG GZREVCPH  6JGIG CIG FHRIGIGPY BENDUUGU QH %96
VIO GPV UNCDIE HQT UGXGICNCRRYECQKPU AU IRFEQVGE- P MG\VADGE DAQY 0 QY C6CEJ
WICPI | TEOOGPFUNMGWIG (HWe BOUU* d * FREPFEPVQEP IG NECQKP CPF

CRRIECKP 1 XGI'CP GAVEPFG- RGIKF CHWO GO DGTY BNFT QAVKIPQVO GR\ORG- QT TQVKI
GZRQUE \Q O KNNIG
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#NDO KD K MJIVY GKIVOOMRI VICPLRQIV CPF JCPFNRI GOUGT #NIQW J QD RR\D
FQAU PQV WV QZFCUQP FQAU QGEEWT Y JGP &ZRQUGF \Q LOVEQP\GPV IR UG OO QURIGTG
#N\D IPRD FQAU PQV CHIGT \J G U0D G WKHPGUU CU LNGANQT RIPG J QY GXGT I G GSWKOEPV

WIGPI \J K Q@DVGRCDIE O RETBOURI G M EEMPGAUU CHIG ONW IO  CPF TaAVWERI MG
URCPU DGW G UNRRQINWJ
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5\ORNEU 5\GANI \J GO QUVEZRGPUXG T RG QHUWGANCHIGIRI XCTIQNU | TOFQU FGRGPFIRI QP
CRRYECKP 5\CRINEUU WGENKJ \J G O QUVEQTTQUCP TALKMCPVQHONM G \f RAU CHUWGANDW/K/
ECP TWVWPFGT EGRNOR EQPFRICPU EQPURGT \J G EQTIEEVO O\GIKINCPF | TOFGDOUGF QP UG
FEEMINIEOK] CPF ENO C\IE EQPFRKQPU

) OXCPKIGF 5\GAN K OQIG ZRPUKG \JCP KO DGT DAV CHGIU C WDIG CPF FWICDIG
ONGIPOKG \Q MO DGI #NIQNV ] RTGI OXCPRIGF RTKJT \Q PUONDKP FTRYPI  JQEU CPF
BAKRl NPl \J U \Q LK G GZRQUG \J G UVGENY JHE] EQAR TAUM IR EQTTQUCP CPF TWV ' 2VIT
ECTGUI QAR DG\OMEP \Q TWVRTQQHCP] CTGC FTRNEE QTEVW/CHGT\ Gl OXCPKIRI RTQEGLU
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2 NDUME DOWGPU CTG FGONHDTWUG GP UGHUNRRQIVR! UWIHDEGU ONDY 11 [ QWVNQ RTEG\I GO
FREEN QP\Q\RE- QTECPETRG UNDU 6J GG DOWEPU CTIGO CFGHQD T BE& RONE
OOMPl U@ KFGONHT CTE0U BNQUG \Q UY KD OBl RQQW CPF RQPFU AU JOXG C JKJ
TAKMCPEG \Q O QKWNG 6JGUG DOXGPU ONQ Y QM RGHEEMI CU UNWRRQNU HT XGIECN
EXCFFRl 0 QY C3OXGP KJ O OR\GPCPEG HGG KO RGIXQW \Q PUGEW TAKAMCPV \Q O QU
WGV OEFU QHU CPF EJ QD KO TAUMRL 1R C DY GT HRG TKIMOU NI FQ PQVDWIP GOUKY

0 Qv CECOXGP K'Y QVGIRTQUHCPF Y FNPQVTQV ETCEMQT URN/




-278%00%8-32 +9-()0-2)7

12: $9677(1 5(&<&/ (' 0,; (' 3/$67,&
: +$7.,612: $977(1"

0QVCSOXEP K UG RIGGITGF UNDWIVEWNG O O\GIKON HJT 0 QY C 6GE] 28% %00 RQKG
FEEMPI OJY GUIKG\Q RTOXNEG QAT EMGPWU Y K C O CR\GPCPEG HGS UNDUWVIEWIG I VY BN
OV QU NPl QU QAT FGEMPI 0 Qv CSOWEP EQPUKWJ CH TH B¢ ORGF ROMEU
RIQGEHR! C EQIIQUQP TAKACPY ONGIPORKG\Q MO DGTCPF UGN

0 Qv CBOKEP KJ JK Il O QKNG TAKACPVO OMRI \J GO HEGONHDT WG ENQUG \Q RQQW CPF 1P
CIGOUY K JKJ Y O\GTNEXGU 6] GRICHIEU CTG7 8 TAKMOPVCPF IPUGEVTALKACPY CPF ECP DG
B/ QMUEG IPFGHRPKG 1 W RTCHIKEU CTG OWQ TAKMCPVAQ O QUVE] GO KEOW CEIFU QRU AU
CPF UONUCPF CIGC MY GTHRGTKMOUMI G FQPQVDWIP GOLKYl

6JGIGKIPQWO DG I GEQD RQLKKCP O OMPl \J GRIGHIBUPQP Y GK JVDGCTIRI CPF KEGONHOT
WIG QP UGHUNRRQIMR! UWHCEGU UAEJ OU \KEU QT C EQPETRG UMD 0 QY C$OWEP ECP DGWJGF
HOT UADUVIAEWNIG FICO GY QIMQP J QTK GPAONCPF XGIVECNUWIHCEGU
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$GQG[ QVUCVY KJ \I G UNDIIVWEWNIG HIOO GY QM EQPURGT \J G ] RG GHFGEMFGLK P CPF
FGEMPI RCPMI Q[ QVRIGHET #NIQ EQPURGTJQY [ QVIAGPF \Q HRKI \J G RGIKO GGT C(H
\J GFGEMCPF \J GCRRVECDNE0 QY C6GE) RTCHIEU

0QvrC6GE) FEEMPl RIPMJ CPF RTCHIBU CTG CXCRIDIE i UWCPFCTF 00 NPl U \JKJ
OKJVTRUMIR IOPRI FEEMPI RIPMU \Q CEJKG \IG TESWRGE NP1 \J %QPURGT DWK/LQR
FOCHU 7URl DIGOMGT DQCTFU Y JKE] TWP RGIRGPFIEWCTH \Q \JG FGEMPI RICPMU CULKMWJ
YK) GZRCPUQP CPF EQPVICEWKP CPF RTQXKEGU C FAKP GQE GPV\Q UG FGEM I QW
YANAQD NEP! \J U CTG CXCHIDNE QP TESWALY CRRYECDIG RTCFWEKQP IBCF KO AU CRR!

6JG UNDUIEWNG N[ QAW | QAU JOPF I JCPF YK \UG FGKP CPF EQPHKWIOWKP QHIG

FGEMPI RIPMJ 9 QMR HQO C FAK P RGIUREEKG Y KNONDY [ QW\Q CEBWIO\GI ROV G
FEEMCIEC WRTK J VRQUVRQUIKPU CPF Y J GIG CFFRICPONQKMU Y QAR DGPGEFGE

)81/ [(1*7+" (& ' (6,516

(7...'0)6* 9 6* (7...'0)6* 9 6* 9 6% 019 #& %
019 #(#5%# 019 #& % (#5%6H# 019 #& % (#5%#

"B77-2,1"' (& ' (6,16

56#))'4' &$766,1059 6* 019 #&' % $4' #-' 4 $1#48&9 H* 019 #&' %



- 278%00%8-32 +9-()0-2)7

12: $' (&

IWO0QrC&EM RIHIE RIMFAJC 00 FEMPI RIPMIP EQQDROKP YRS C 0O
VIO ONDY Wl HOT PGOVHRKUIR CPF FOOHPI 6. KJ RTQHIE TESWAGU W Q ENRU RGT HEZOKQP
RQPV 6JGGAGIPONENRU IOR \J GUNTQAPFIRI FGEMPI RCPMU Y JHW\J G R\GIPONENR J QRU
\IGOQYC&GEM RIGHIGFQY P CPF LWQRUNIRI 0 QY G&GEM  KJEQD O QP WUGF \Q HRKWD
\J GRGIO QGTQHVI GFGEEM UY K0 O Pl RQQNEQRIPI UCPF WCRECUGPQUIRI U

#MNQY GPON J URCEGHIT\ GIRUONDKP M GO QY C&GEM RTCHIG

#M P \J GIR\GIPCNEWRU CPF HE \J GO \Q\J GUNDIMVWEWNIIG 2VWAM GO QY G&CEM - RTCHRE QXGT!
MG TQY HEMRU S5\CIWl OV QPG RGPV MPCEM I G RTCPM IR\Q MG BYWRU WUl C O ONB/
JOOOG UBRWKRI K/\NQ MG UWWDWVWAWNIG * CXG C KIKM OV QM 0 Q¥ G&(EM RUVOND\K P
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( QTHNNVICUQP RWIRQUAU Y GWIGCFEMCIECQH OqYKI CRGIOGGTGH O QUMD IRl \IG
FEEMKIRPUONEF O GRWVC Y ONCP QPGURG - PRIl EQPURGTECREWIMQPUO d FHIGT DOUGE QP
WPKSWEFEEMUI CRG FAEMUK G RTGHETIGE NI QAVCPF IPUVORINGQP O QU QFQQ |
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